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filmage. 
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Under  thib.  nlan,  the  Members  or  Poliry. 
holders  are  arranged  in  Classes,  of  oae  or 
more  thousands  in  eac:  Class. 

The  Policy  or  Certificate  of  Membership 
of  each  and  every  Member,  terminates  at  a 
definite  period,  no  Policy  extending  beyond 
the  age  of  Seventy  upon  the  life  of  any 
individual  Member  ;  neither  is  it  granted  for 
a  shorter  period  than  Five  years  from  the 
date  of  the  application. 

The  amount  of  Insurance  paid  to  the 
Estate  of  each  deceased  Member  is  the  sum 


^>i  as  many  Dollars  as  there  nm  \u.    i 

a„.v  mulnple  „f  U,i.  su,n,  as  t^-ico  „  ' 

,  '  f    Class  Kate,  and   is  a  uniforn,  fixed 
•■'■e  for  every  Afcnber  of  tlie  same  Class 

-otrofit,,^r,ctd:iisSr-"^- 

the  condition  of  his  Po  t-v  mn  IT'  "^°" 

•r  a=d\^-- -;tr  "- 

ofhi'cr-i,  t^'^^^y  lor  the  amount 

he  amo.u  so  eollectcd  bcin.  hdd  in  .-eserve' 
Member.      In   addition   to   the    Chss    ynt. 

premium,  as  a  pledge  ,„•  guarante..  to  the 
A..ncy  t  at  he  .id  pe„o,m  a,:  the  Ton   • 

Zr         I      '"™"'^^'»''iP ;    and,  failing  ,„, 
Perform  these  conditions,  all  ,h,  g„aramec 


T 


mhers  in 
)r  it  may 
-e  or  five 
s  known 
'm  fixed 
e  Cl.issj 
'  of  each 
ber,  the 
-e,  upon 
rst  paid 
itatives, 
s  being 
amount 
ndition 
te  may 
^ncy  in 
Class  ; 
-serve, 
-eased 
rate, 
mniial 
o  the 
:ondi- 
ig   to., 
antcc 


T 


premiums  which  he  may  have  previously 
made  are  forfeited  to  the  Agency,  for  the 
l)eneflt  of  the  remaining-  Members  of  tlie 
Class.  At  the  expiration  or  close  o:  each 
Class  period,  the  accumulated  Guarantee 
Fund,  with  its  accrued  interest,  arising  from 
the  forfeited  premiums  of  lapsed  member- 
ship, and  from  the  premiums  paid  by  the 
existing  Members  of  the  Class,  shall  be 
equitably  divided  among  the  remaining 
Members  of  the  Class. 

In  Classes  of  longer  duration,  when   the 
annual  guarantee  payment  shall  have  been 
made  a  certam  period  of  years,  it  may  then 
cease  during  the  remair.ing  years  of  the  Class 
period  ;   and   the  annual  interest  afterward 
arising  from  this  fund  may  be,  in   part  or 
wholly,  applied  to  the  payment  of  the  Class 
rates  during  the  remaining  years  of  the  Class 
period.     Hy  this  nrrangen^ent,  a  Member  at 
the  age  of  twenty,  by  paying  a  yearly  guar- 
antee till  the  age  of  fifty,  may  then  cease  to 
pay  this  annual  due  during  the  remaining 
years  of  his  membership  ;  the  annual  interest 
arising  from  thi^  fund,  already  paid,  bcmg 


sufficient,  so  applied,  to  reduce  the  Class  rate 
as  low  as  during  the  earher  period  of  liis 
mcniberihip. 

Upon  the  death  of  any  MtnTocr,  the  Guar- 
antee Fund  belonging  to  his  Class  may  bo 
equitably  assessed  by  the  Agency,  to  supply 
any  deficiency  caused  by  vacant  membership 
in  his  Class. 

When  a  Class  is  paying  a  larger  annual 
premium  than  may  be  required  as  a  guaran- 
tee, it  may  be  considered  an  Endowment 
Class  ;  and  upon  the  death  of  a  Member, 
the  Class  rates  are  to  be  paid  by  the  surviv- 
ing Members,  as  already  described,  for  the 
other  Class  :  provided,  in  this  Class,  that  so 
much  of  the  Endowment  premium,  which  is 
in  excess  of  the  Guarantee  premium  which 
would  be  required  of  the  same  Member  in  a 
Class  not  forming  an  Endowment  Class,  be 
returned  by  the  Agency  to  his  Estate,  toge- 
ther with  the  Insurance  provided  by  the 
Class  rate. 

The  expense  attending  the  management  of 
this  form  of  Insurance,  ro  be  provided  for  by 
tho  payment  of  a  specific  annual  rate  by  each 
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Member  of  the  Class  during  his  membership. 
If  this  annual  rate  is  found  to  be  in  excess 
of  the  actual  expenses  of  the  Agency,  the 
surplus  from  this  source  may  be  credited  to 
each  Member  upon  his  next  annual  expense 
rate ;  or  each  succeeding  year'ij  surplus, 
belonging  to  each  Member,  may  be  held  to 
form  a  common  fund,  to  be  divided  equitably 
among  the  existing  Mcmliers  at  the  close  of 
the  Class  period. 

The  plan  of  providing  Insurance  for  the 
Estate  of  a  deceased  Member  by  the  assess- 
ment of  the  Class  rate  upon  the  surviving 
Members  of  the  Class,  and  of  further  pro- 
viding an  Endowment  for  the  surviving 
Members  by  the  payment  of  the  annual 
guarantee  or  endowment  ,  .emium  by  each 
Member ;  and  further,  by  appropriating  the 
interest  of  the  Guarantee  Fund,  as  previously 
described,  in  reducing  the  frequency  of  the 
Class  rate  for  the  Members  of  the  older 
Classes,  taken  together  as  a  whole,  forms  the 
plan  designated  and  known  in  this  pam- 
phlet as  the  "Mutual  Guarantee  and  Endow- 
ment Plan  of  Life  Insurance,"  and,  as  such, 
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